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07028555 December 4, 2007

U.S. Securities and Exchange Commission
Division of Corporation Finance

100F Street, NE

Washington, DC 20549

U.S.A. SU P PL
Attn: Mr. Alan L. Beller _ .

Re:  File Number: 82-5233
Dear Mr. Beller:
Pursuant to Rule 12g3-2(b)(1)(iii) under the Securities Exchange Act of 1934,
we, as legal advisers to BELLUNA CO., LTD. (whose file number is 82-5233), enclose

herewith the following information:

* Notice of Reduction in Maximum Lending Interest Rate Regarding its
Domestic Consumer Financing Business dated November 30, 2007

Thank you very much for your attention.

Yours truly,

PROCESSED Seot Q/M

DEC 1 7 2007 Seishi Ikeda

THOMSUN
SUmt ~ FINANCIAL
Enclosure 0
cc: BELLUNA CO., LTD. (w/o attachment) / /

THE BANK OF NEW YORK (with attachment)

Baker & McKenzie GJBJ Tokyo Aoyama Acki Koma Law Office {Gaikokuho Joint Enterprise) is a
member of Baker & McKenzie International, a Swiss Verein.




DELILUINA
7 November 30, 2007
Dear Sirs:

Name of Company: BELLUNA CO, LTD.
Code No.: 9997  1st Section of the Tokyo Stock Exchange

Notice of Reduction in Maximum [ending Interest Rate
Regarding its Domestic Consumer Financing Business

Notice is hereby given that the Company has decided to lower the maximum interest rate for
unsecured consumer loans to new customers on or after December 19, 2007, as below.

Description

1. Reason of Maximum Interest Rate Reduction

The Company has been striving on its management of the domestic consumer financing business as
utilization of database in order to provide services of relief and confidence with low-price for mamly
its registered members. Furthermore, in anticipation of the enactment of all provisions of the amended
Money Lending Business Control and Regulation Law, 1t is bunlding a corporate structure which is
compliant the new law by organizational restructuring and strengthening of its management systern
for credit screening. As part of these measures, it has decided to lower the maxinmun interest rate in
order to enable customers to use its services with even greater confidence.

2. Summary of Maxinmmm Interest Rate Reduction

(1) Interest loan rate
Current interest rate (effective annual interest rate): 18.0%t0 28.9%
New mterest rate (effective anmnal mterest rate): 18.0%

(2) Customers applicable
- Those who make new contract on or after December 19, 2007
- Current customers with accounts who meets new credit screenmg standard

3. Impact on Financial Results
The tmpact on the financial results for the current fiscal year will be neghgible, and there are no
changes to results forecasts.

Disclaimer: This is an English translation of the captioned release. This translation is prepared and provided for the purpose of the reader’s
convenience. All readers are recommended to refer to the onginal version in Japanese of the release for complete information.
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December 5, 2007

U.S. Securities and Exchange Commission
Division of Corporation Finance

100F Street, NE

Washington, DC 20549

U.S A

Attn:  Mr. Alan L. Beller

Re:  File Number: 82-5233
Dear Mr. Beller:
Pursuant to Rule 12g3-2(b)(1)(iii) under the Securities Exchange Act of 1934,
we, as legal advisers to BELLUNA CO., LTD. (whose file number is 82-5233), enclose

herewith the following information:

+ Notice of Repurchase of Own Shares from the Market dated December 5,
2007

Thank you very much for your attention.

Yours truly,

Sead = g 7

Seishi lkeda

Sl/mt
Enclosure

cc: BELLUNA CO., LTD. (w/o attachment)
THE BANK OF NEW YORK (with attachment)

Baker & McKenzie GJBJ Tokyo Aoyama Aoki Koma Law Office (Gaikekuho Jeint Enterprise) is a
member of Baker & McKenzie International, a Swiss Verein.




DLLEUINA

December 5, 2007

Dear Sirs:
Natne of Company: BELLUNA CO.,LTD.

Code No.: 9997  1st Section of the Tokyo Stock Exchange

Notice of Repurchase of Own Shares from the Market
(Repurchase of own shares in accordance with Section 2 of Article 165 of the Corporate Law)

Company repurchased its own shares at the market, pursuant to Section 3 of Article 165 of the Corporate Law
applied nndtatis nnaandis to Article 156 of said law as described below.

Description
1. Pentod of repurchase: From November 1st to 30th, 2007
2. Number of shares repurchased: 304,500 shares
3. Total cost of repurchase: 288,698,800 yen
4. Method of repurchase: Repurchased at the Tokyo Stock Exchange

Under the resolution at the meeting of Board of Directors held on September 18th, 2007, the

Notel: Details resolved at the Board of Directors” meeting held on September 18th, 2007
- Type of shares to be repurchased: Common shares
- Number of shares to be repurchased: 1,000,000 shares (maxinmim)
{Rate to the number of outstanding shares: 1.77%)
- Total value of shares to be repurchased: 1,500 million-yen (maxinmi)

Note2: Total munber of shares and cost of the repurchase from September 18th, 2007, when Board of
Directors’ meeting was held, to November 30th, 2007 is as follows:

- Total nmumber of shares repurchased: 334,500 shares
- Total value of shares repurchased: 322,967,400 yen
-END -

Disclaimer: This is an English translation of the captioned release. This translation is prepared and provided for the purpose of the rea
convenience. All readers are recommended to cefer to the original version in Japanese of the release for complete information. ND



